CITY OF MONTELLO 
SPECIAL FINANCE COMMITTEE MEETING
WEDNESDAY, SEPTEMBER 24, 2025 AT 7:00 PM
20 UNDERWOOD AVE. MONTELLO, WI  53949
MINUTES



1. Call to order by committee chair K. Streich at 7:20 PM. 

2. Roll call: V. Mugler, K. Streich, B. Schrimpf, others present: R. Knutson and M. Merrill

3. Discussion regarding opening a Money Market account at National Exchange Bank & Trust with the funds from the general obligation debt refinance. Motion by K. Streich to open a money market account at National Exchange Bank & Trust, seconded by V. Mugler. Motion carried.  

4. 2026 Budget, expenditures need to be cut by approximately $500,000.00. Discussion was held, no action taken. 

5. Motion to adjourn at 9:15 PM by K. Streich, seconded by V. Mugler. Motion carried.  

Next regular Finance Committee meeting scheduled for October 6, 2025 at 6:30 PM, with a Special Finance Committee meeting on October 7, 2025 at 7:00 PM. 

Minutes prepared by Lindsey L. Machkovich, Clerk/Treasurer 

